 WELLS FARGO
GOT BAILED OUT

And Became Even MORE Too Big to Fail

S o Wells Fargo got $50 billion inbailout cash from the govemment (We the peaple) and

i bought Wachovia (America's fourth largest bank) for $127 billion. Now the big bank
isthe second-largest commercial bank in the coutry, even more too big to fail than
Wachoviawas '

Paid $25 million in steck bonuses to four executives (2009) 2

Committed Fraud in subprime mortgage origination
o The Fed said Wells Fargo inflated borrowers' incomes on loan documents to qualify
for mortgages they otherwise couldn't afford from 2004 wrtil 2008, Wells Fargo
sales persoiutel also pushed bormowers toward higher-interest, subprime loans, even
though they were eligible for lower- interest mortgages, the central bank said 3

Joined the Robo-Signer Club
. Wellsmbusigwspldndwwtnmotmchwedncwmnsaday.‘

And continued to foreclose on thousands of homeowners ©

WELLS GOT BAILED OUT, WE GOT SOLD OUT!

OCCUPYBOULDER.ORG facebook conv/OccupyBOULDER
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3 http//wmhldfhgtunmsteom/ZOIWIZO/mllsfalgnsetﬂennm-nwnm

abuse_n. 905054 htm!
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JP MORGAN CHASE: THE
NATION'S BIGGEST BANK

With 2.9 Trillion in Assets Gets TARP and Buys Gorporate Jets
o IP Morgan Chase Bark received 25 hillion in taxpayer bailout TARP funds. The
company then sperit $138 million on two corporate jets and spent $18 million to
build “the premier corporate aircraft hangar on the eastem seaboard ™!
Gives Big Bonuses
" AfterChase Bank received this bailout, CEQ Jaime Morgan's total pay package was
almost $17 millianin 20092
« And in the same year allocated $9.3 BILLION in bonuses to all employees, on
average $379,000 each?
Then Posts Record Profits
. mammm:mmmotmmcmwmmam
$i7 billion last year 20091 more than double its profit in 2008™*
Misleads and Harasses Homeowners then Wrongly Forecloses
. Tuldtnuwowmtostuppaymnstoheeligmletnrahanm&lmmﬂmm
them with foreclosure. A clear pattem of abuse. 56 :
And Gets Sued for Selling Toxic Mortgage Backed Securities

. mwzzmumrmmmmﬁ:mwmwmmumm
for providing false informaticn about the 33 biltion intoxic mortgage backed
securities it seld to Farinie and Freddie. 7

CHASE GOT BAILED OUT, WE GOT SOLD OUT!
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